From: Leanne Chamberlain [mailto:Leanne@Glenmuir.ae]
Sent: 07 July 2015 11:57
To: investors@glenmuir.ae
Subject: Venture Oil Update July 2015

Dear Investor,
Finally we have a confirmed schedule for the closing of the buyout option of our investment reserves
initiated by Rocky Point Energy LLC (RPE).
Unfortunately for us and to an extent RPE, 100% of the closing is in the hands of First Boston and KPMG
in the UK, which means that they not only control the completion of the joint venture arrangement but
also the timing for the release of the funds required to complete our buy out.
First Boston are working to release funds over a staged period to coincide with the production schedule
drafted by RPE. Therefore the closing date we have been notified of is September 17th 2015. This is the
date the joint venture will complete so to allow time for funds to clear to various parties, RPE have
advised us of a closing date of September 30th, the date we are to receive funds for distribution to
investors.
First Boston have stated that they may move this forward so the date may be earlier than September
17th. Obviously if we receive any news on this we shall let everyone know.
In consideration of the delays incurred there is already a penalty payment in place. RPE however have
informed us they will pay the compensation to September 30th even in the event of an earlier closing.
We shall shortly be forwarding closing statements to each investor detailing the amount to be paid on
our receipt of cleared funds. We shall endeavour to have this statement out within the next seven days.
May we thank you for your patience and understanding and like you look forward to a completion of this
extended saga.
Yours,

Kind Regards,
Richard Chamberlain

Best Regards,

Leanne Chamberlain

UK Administration Office: 44 (0121) 308 9391
Mere Green Business Centre.

46-48 Mere Green Road
Sutton Coldfield
West Midlands
B75 5BT
www.Glenmuir.ae
UK Office: 44 (0121) 308 9391
Singapore Office: 65 6622 5647
Bahamas Office: 1 (242) 702 3119
skype: glenmuirinternational1
This email and any attachments may contain information that is privileged, confidential, protected
from disclosure or is subject to legal professional privilege. It must not be stored, used by, or its
contents copied or disclosed to persons other than the addressee. Any attachments that are for
public dissemination will be clearly marked for that purpose. If you have received this email in error
please notify the sender, by return email. Please delete the email. It is the responsibility of the
recipient to ensure that the onward transmission, opening or use of this message and any
attachments will not adversely affect its systems or data. Please carry out such virus and other
checks you consider appropriate. No responsibility is accepted by the sender in this regard. Should
you use e-mail to communicate with the Glenmuir Investments Ltd you are deemed to consent to
Glenmuir Investments monitoring and reading any such correspondence.

